
May 21,2020 

The General Manager 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai - 400001 

STOCK CODE: 509966 

Dear Sir, 

Sub: Audited Financial Results 

VST Industries Limited 

The Manager 
Listing Department 
National Stock Exchange of India Ltd. 
"Exchange Plaza" 
Bandra Kurla Complex, Bandra (E) 
Mumbai - 400051 

STOCK SYMBOL: VSTIND 

Pursuant to Regulation 33(3) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 we enclose herewith the statement containing 
the audited financial results for the quarter and year ended 31 st March, 2020 
which was considered and approved at the Board Meeting held today. Also, we 
enclose herewith the following: 

1. Audit Report issued by Statutory Auditors 
2. Declaration (Unmodified opinion) 

The above information is also available on the website of the Company 
www.vsthyd.com 

The meeting of the Board of Directors commenced at 2.00 p.m. and concluded 
at 3.25 p.m. 

Please tal<e the above on record. 

Yours faithfully, 
For VST INDUSTRIES LIMITED 

PHANI~ 
COMPANY SECRETARY 

Encl : As above 

Registered Office: Azamabad. Hyderabad - 500 020; Phone: 91-40-27688000; l'ax:91-40-27615336; 
CIN: L29150TG 1930PLC000576; Emnil:corporatc@vstind.com; website: www.vsthyd.com 
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Notes: 

"--
VST Industries Limited 

Rcgd Office: Azam abad, Hyderab:ld - 500 020. 
Phone: 91-40-27688000, Fax: 9 1-40 - 27615336 

PARTI CULARS 

Changes in inventories of finished goods, 
work-in -progress and stock-in-trade 
Excise duty 
Employee benefits expense 
Depreciation and amonisalion expense 
Other expenses 
1 Expenses 

hefore Tax (3 - 4) 

Comprehensive Income 
that will not be reclassified to profit or loss 

i Income tax relating 10 items that will not be reclassified to profit or loss 
that will be reclassified \0 profit or loss 

i Income tax re lating to items tlml will be reclassified to profit or loss 
Other Comprehensive Income 
Comprehensivc Income (7+8) 

Equity Share Capital (Face Value on 10 pcr Share) 
excluding Revaluation Reserves 

(EPS) (of ~ 10/- each) (not annualised) 

3 months Preceding 
ended 3 months 

ended 
31-03-2020 31 - 12-20 19 

Co rrespond ing C urrent year 
3 months ended 

ended 

3 1-03-2019 31-03-2020 
I 

I. The above mentioned results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 21 SI May, 2020 . 

Previous year 
ended 

31-03-2019 

2. The financial results of the Company have been prcpared in accordance with Indian Accounting Standards (lnd AS) notified under Section 133 of the Companies Act, 2013 
read with relevant rules issued thereunder and in tenns of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular 
dated 5th July, 20 16. 

3. The Company elected to exercise the option pemlitted under section ll5BAA of the Income Tax Axt, 1961 as introduced by The Taxation Laws (Amendment) Act, 2019. 
Accordingly, the impact of this has been recoginsed in the above financial results. 

4. The figures for the quarter ended 31 st March, 2020 and 31 st March, 2019 are the balancing figures between the audited figures in respect of the full financial year and the 

published unaudited year 10 date fib'Ures uplO the third quaner of the respective financial years. 

~. 



5. ta lance Sheet (f in Lakhs) 

As al current As al previous 

Particulars 
year end year end 

31-03-2020 31-03-2019 
(Audited) (Audited) 

lASSETS 
I. Non - Current Assets 

(a) Property. Plant and Equipment 18705 21334 

(b) Capital Work-in-Progress 1265 30 
(e) Intangible Assets 5 7 
(d) Financial Assets 

(i) Investments 179 226 
(ii) Loans 13 13 
(iii) Other Financial Assets 2 2 

(e) Deferred Tax Assets (net) 2640 3101 

(I) Other Non-Current Assets 520 112 
Sub-total- Non - Current Assets 23329 24825 

2. Current Assets 
(a) Inventories 29774 28185 
(b) Financial Assets 

(i) Investments 75120 57306 

(ii) Trade Receivables 1536 1432 
(iii) Cash and Cash Equivalents 2622 2639 
(iv) Other Bank Balances 1123 1047 

(v) Loans 1 1 
(vi) Other Financial Assets 1 121 

(c) Other CUTTent Assets 6198 4936 
Sub-tota l- Current Assets 116375 95667 

TOTAL - ASSETS 139704 120492 

B. EQUITY AND LIABILITIES 
I. Equity 

(a) Equity Share capital 1544 1544 
(b) Other Equity 77165 64859 

Sub-tota l - Equity 78709 66403 
2. Liabilities 

Non - Current Liabilities 
(a) Provisions 1985 1850 

Sub-total- Non - Current Liabilities 1985 1850 
Current Liabilities 
(a) Financial Liabilities 

(i) Trade Payables 
- Total outstanding dues of micro enterprises and 

small enterprises 19 30 
- Total oU!slanding dues of creditors other than micro 

enterprises and small enterprises 14265 8271 
(i i) Other Financial Liabilities 2434 1271 

(b) Other Current Liabilities 40316 41157 
(c) Current Tax Liabilities (net) 1976 1510 

Sub-total- Current Liabilities 59010 52239 

TOTAL - EQUITY AND LIABILITI ES 139704 120492 

TIle Company, to the extent possible, has considered the risks that may result from the uncenainity relating to COYID-19 pandemic and its impact on the canying amounts 
of trade receivables, investments, financial instruments and effectiveness of its hedges. Based on the Company's analysis of the current indicators of the future economic 
condition on its business and the estimatcs used in its financial statements, the Company does not foresee any material impact in the recoverability of the canying value of 
the assets. The risk assessment is a continuous process and the Company will continue to monitor the impact of the changes in future economic conditions on its business. 
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Profit Before Tax 
Adjustments: 

Depreciation and Amonisation Expense 
Profit on sale of Property, Plant and Equipment (Net) 

Unrealised (Gain) I Loss on Exchange (Net) 
Interest on Loans and Deposits, etc. 
Dividend Income from Non-Current Investments 

Net gain arising on Current Investments measured at fair value 
through profit and loss 

Operating Profit before Working Capital Changes 
Adjustments for Movement in Working Capital: 

Trade Receivables, Advances and Other Assets 
Inventories 
Trade Payables. Other Liabilities and Provisions 

Cash generated iTom Operations 
Income Taxes Paid (Net) 
Net cash from Operating Activities 

Cash Flow from Investing Activities 
Purchase of Propeny, Plant and Equipment, Intangibles,etc 
Sale of Propeny, Plant and Equipment 

Purchase of Current Investments 
Sale! Redemption of Current Investments 

Dividend Income from Non-Current Investments 

Interest on Loans and Deposi ts, etc. 

Loans realised 
Net cash from I(used) in Investing Activities 

Cas h F low fro m Financing Activities 

Dividends (including tax thereon) paid on equity shares 
Net cash used in Financing Activities 

Net change in cash and cash equivalents 

Opening cash and cash equivalents 
cash and cash 

Fo r the current 
yea r ended 
31-03-2020 

For the previous 
year ended 
3 1-03-2019 

Flow has been prepared under the 'Indirect Method' as set out in Ind AS 7, 'Statement of Cash Flows' 

7. The above results of the Company have been audited by the Statutory Auditors, who have issued an unqualified audit repon 

8. The Company has a single operating segment viz. "tobacco and related products", and accordingly, reviews business performance at an overall Company level. Therefore, the 

disclosure as per Ind AS 108 - 'Operating Segments' is not applicable. 

9. The Board of Directors recommend dividend for the year 2019-20 - ~ 1031- (20 18-19 - ~ 95/-) per Equity Share of ~ 10 each. The payment is subject to approval of the 

Shareholders at the ensuing Annual General Meeting of the Company. 

10. To facilitate comparison, figures of previous periods have been re-arranged, wherever necessary. 

Place: Hyderabad 

Date: 21st May. 2020 

BY ORDER OF THE BOARD 

VST INDUSTRIES LIMITED 

Ao".nJ~ 
~~A:~!RI 

MANAGING DIRECTOR 

DIN: 03588071 



B S R & Associates LLP 
Chartered Accountants 

Salarpuria Knowledge City 
Orwen, B Wing, 6th Floor, Unit-3 
Sy. No. 83/1, Plot No.2. Raidurg 
Hyderabad-500081, India. 

INDEPENDENT AUDITORS' REPORT 
TO THE BOARD OF DIRECTORS OF VST INDUSTRIES LIMITED 

Report on the audit of the Annual Financial Results 

Opinion 

Telephone . +91 4071822(x)() 
Fax . +91 40 7182 2399 

We have audited the accompanying annual financial results ("the Statement") of VST Industries 
Limited (hereinafter referred to as the "Company") for the year ended 3 I March 2020, attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid annual financial results: 
a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 
b. give a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable Indian Accounting Standards, and other accounting principles generally accepted 
in India, of the net profit and other comprehensive income and other financial information for the 
year ended 3 I March 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further 
described in the Auditor's Responsibilities for the Audit of the Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a 
basis for our opinion on the annual financial results. 

Management's and Board of Directors' Responsibilities for the Annual Financial Results 

These annual financial results have been prepared on the basis of the annual financial statements. 

The Company's management and the Board of Directors are responsible for the preparation and 
presentation of these annual financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial infOImation in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the 
Act and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 

85 R &Associates (a partnership firm with RegistratIOn No 
SA69226) COIMIrted into B S R & Associates lLP 
{a Limited liability Partnership with Ll? Registration No 
MB-81821 with effect from October 14, 2013 

Reglstenld 0ffIc« 
5th FIoof, Lodha Excelus 
~Io Mills Compound 
NM. Joshi Marg, Mahalakshml 
Mumbal-<lOO011 



B S R & Associates LLP 

INDEPENDENT AUDITORS' REPORT (continued) 

Management's and Board of Directors' Responsibilities for the Annual Financial Resnlts 
(continued) 

for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the annual financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the annual financial results, the management and the Board of Directors are responsible 
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 

The Board of Directors is responsible for overseeing the Company's financial repOlting process 

Auditor's Responsibilities for the Audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis ofthese annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• 

• 

• 

• 

Identify and assess the risks of material misstatement of the annual financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from elTor, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion through a separate repOlt on the complete set of financial 
statements on whether the company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the financial results made by the management and Board of 
Directors. 

Conclude on the appropriateness of the management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. Ifwe conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the annual financial results or, 
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 



B S R & Associates LLP 

INDEPENDENT AUDITORS' REPORT (continued) 

Auditor's Responsibilities for the Audit of the Annual Financial Results (continued) 

• Evaluate the overall presentation, structure and content of the annual financial results, including the 
disclosures, and whether the annual financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

The annual financial results include the results for the quarter ended 31 March 2020 being the 
balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject to 
limited review by us. 

Place: Hyderabad 
Date: 21 May 2020 

for B S R & Associates LLP 
Chartered Accountants 

Firm Registration Number: 116231 WI W-I00024 

Sriram Mahalingam 
Partner 

Membership number: 049642 
UDIN: 20049642AAAABJ9615 
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VST Industries Limited 

May 21, 2020 

To 

BSELIMITED 
NATIONAL STOCK EXCHANGE OF INDIA LIMITED 

Dear SirlMadam, 

Sub : Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015 

DECLARATION 

I, Anish Gupta, Chief Financial Officer of VST Industries Limited 
(CIN:L29150TGl930PLC000576) having its Registered Office at Azamabad, Hyderabad 
500020, India, hereby declare that, the Statutory Auditors of the Company, Messrs. BSR 
& Associates LLP (lCAI Firm Registration No: 116231W/W-I00024) have issued an 
Audit Report with unmodified opinion on Audited Financial Results of the Company 
(Standalone) for the quarter and year ended on March 31, 2020. 

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended by the SEBI 
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, vide 
Notification No.SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016. 

Request you to take this on record. 

Yours faithfully 
VST INDUSTRIES LIMITED 

AN~PTA 
Chief Financial Officer 

Registered Office: Azamabad, Hyderabad - 500020; Phone: 91-40-27688000; Fax:91~40-27615336j 
CIN: L291S0TG1930PLC000576; Email:corporate@vstind.com;website:wwvt .. vsthyd.com 


